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Personal Property Policy

AIG General lnsurance

NEW YORK, NEW YORK A CAPITAL STOCK COMPANY FOI]NDED 1853

(A stock Company Herein Called The Company)

Agrees wlth the Insured, named in the Declarations made a part hereof, in consideration of the payment of the premium and in reliance upon the state-

ments in the Declarations and subject to the limits of liability, exclusions, conditions and other terms of this policy:

INSURING AGREEMENTS

@

I. COVERAGE A.PERSOI{AL PROPERW.
To Pay for all loss of personal property, owned or used or worn by the

Insured or by members of the Insured's family of the same household.

To pay for all loss of personal property, owned or used or worn by

guess of the Insured, while such property, not otherwise insured, is on

the premises of the Insured, but for an amount not exceeding l0 per-

cent of the limit of liability stated in the Declarations as applicable to

Coverage A;

To pay for damage to any other propefty of thq Insured (not specifically

excluded from this policy) caused by theft, or attempted theft, but for an

amount not exceeding $500.

Each claim for loss shall be adjusted separately and from the amount of

each loss, when determined, the amount deductible stated in ltem 3 of

the Declarations shall be deducted.

covERAGE B-JEWELRY, WATCHES, FURS, CAM-

ERAS, FINE

ARTS, SILVER WARE and/or OTHER PROPERTY.
To pay for all loss of the jewelry, watches, furs, cameras, fine arts, sil-

verware and/or other property separately described and enumerated in

the Declarations, or in the schedule attached hereto, owned by the

Insured or by members of the Insured's family of the same household.

[. POLTCY PER|OD, TERRTTORY.
This policy applies only to loss which occurs during the policy period

within the country or countries specified in item 4 of the Declarations or

while the insured property is in transit by air or ocean stamship between

any such countries.

Such insurance as may be afforded by this policy with respect to the
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EXCLUSIONS

insured properly whilc within rhe United Srates of America or the
Dominion of Canada shall apply only while such property is ltrcaterl

there temporarily and incidental to such fbreign travel.

III. DEFINITION OF LOSS.

The word "loss" includes damases.

THIS FOIICY DOES NOT APPIY:

I. UI{DER GOVEMGE A:-
(a) to property specifically described and insured under Coverage B;
(b) to animals, or automobiles, motorcycles, aircraft, boats or other cov-

eyances (bicycles excepted) or their appurtenances, or.to property

pertaining to the business, profession or occupation of any person

whose property is insured hereunder;

(c) to money, notes, securities, stamps, accounts, bills, deeds, evidences

of debt, letters of credit, passports, documents and railroad and other

tickets. This Exclusion shall not apply to loss occuring at premises

occupied or rented by the Insured and caused by.accidental destruc-

tion, burglary, robbery, theft or larceny, or occuning elsewhere and
caused by hold-up; but the limit of the Campany'i liability as
respecls such loss shall be 950;

(d) to property while aboard any oveneas vessel or during loading or

unloading therefrom except such property as accompanies the
Insured or members of the Insured's family of the same household
as penonal baggage;

(e) to property ordinarily situated throughout the year at residence(s),

othe than the principal residence of the Insured, for more than ten
per cent of the limit of liability stated in the Declarations as applica-
ble to Coverage A;

(fl to jewelry, watches, articles consisting in whole or in part of gold or
platinum and furs, for more than 9250 with respect to any one loss of
such ProPeny;

(g) while the Insured is engaged in any form of professional entertain-
ment:

(h) lix a greater proportion of any loss to the property insured thereun-

der than the limit of liability stated in the Declarations as applicable

to Coverage A, bears to the actual cash value of such property at the

time of loss.

tr UNDER COVERAGES A AND B, TO LOSS:-
(a) caused by breakage of glass or other articles of a brittle of fragile

nature, unless caused by fire, Iightning, theft or attempted theft,

cyclone, tornado, windstorm, earthquake. flood, explosion, mali-

cious damage or accident to conveyance;

(b) caused by delay, wear and tear, dampness of the atmosphere,

extremes of temperature, deterioration, moths, vermin inherent vice,

mold, mechanincal breakdown or derangement, or cuased by or

resulting from any repairing, restoration or retouching process

(c) occasioned by maning, scratching, denting andlor chipping, unless

caused by thieves;

(d) caused by short circuit or other electrical disturbance of any kind,

exclusive of tightning, within any electrically equipped articte, bur,

if fire ensures, this exclusion shall not apply to loss caused by such

fire;

(e) Which either in origin or extent is directly or indirectly, proximately

or rcmotely, occasioned by pr contributed to by any of the following

occurrences, or which, either in origin or extent directly or indirect-

ly, proximately or remotely, arises out of or in connection with any

of such occunences, namely:-

War,, invasion, act of foreign enemy, hostilities or warlike operations

(whether war be declared or not), mutiny, riot, civil commotion, civil

war, rebellion, revolution, insurrcction, conspiracy, military or usurped

power, martial law or state of siege, or any of the events of cuases

which determine the proclamation or maintenance of martial law or

state of siege. In any action, suit or other proceeding, where the

Company alleges that by reason of the provisions of this exclusion any

loss or damage is not covered by this insurance, the burden of proving

that such loss or damages is covered shall be upon the lnsured.

This exclusion shall not be affected by any endorsement which does not

specifically ref'er to it, in whole or in part;
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CONDITIONS

(f) Arising from or occasioned by conliscation, or seizure or destruction

under quarantine or customs regulalions, or nationalization, or reaui-

sition, or destruction ofor damage to property by or under the order

of any govemment or public or local authority, or risks of contra-

band or illegal transportation antVor trade.

I. LIMITS OF LIABILITY AND SETTLEMENT OPTIONS

The limit of the Company's liability for loss shall not exceed the actual

cash value of the property at time of loss, with allowance for deprectia-

tion, nor what it would then cost to repair or replace the property with

other of like kind and quality, nor the applicable limit of liability stated

in the Declarations.

In the event of a total loss of any a(icle or articles described in the
'Declarations 

as "Valued at the limits of liability applicable there to," the

amount of the Company's liability shall be the limits of liability applic-

able thereto in the Declarations.

If there is loss of an article which is part of a pair or set, the measure of

loss shall be a reasonable and fair proportion of the total value of the

pair or set, giving considenration to the importance of said article' but

such loss shall not be construed to mean total loss of the pair or set.

The Company may pay for the loss in money or may repair or replace

the property and may settle any claim for loss of property either with

the lnsured or the owner thereof. Any property so paid for or replaced

shall become the property, of the Company. The Insured or the

Company, upon recovery of any such property, shall give notice thereof

as soon as practicable to the other and the lnsured shall be entitled to

the property upon reimbursing the Company for the amount so paid or

the cost of replacement.

Upon.the occurence of any loss for which the Company is liable under

this policy, the applicable limit of liability shall be reduced to the extent

of the Company's liability for such loss, unless reinstated by payment

of additional premium therefor.

Application of the insurance to property of more than one person shall

not operate to increase the limit of the Company's liability.

2. |]{SURED'S DUTIES WHEN LOSS OCCURS
Upon knowledge of loss, the insured shall:

(a) give notice thereof as soon as practicable to the Company's foreign

managers at their address in the City of New York, New York,

U.S.A., or to any of its authorized agents, and also, in the event of

Ioss by burglary, robbery, theft or larceny, to the public police or

other peace authorities having jurisdiction;

(b) file proof of loss with the Company within ninety days after the dis-

covery of loss, unless such time is extended in writing by the

Company, in the form and manner required by the Company.

Upon the Company's request, the Insured shall submit, and so far as is

within his or her power shall cause all other persons interested in the

property and members of his household and empolyees to submit, to

examination by the Company, subscribe the same, under oath if

required, and produce for the Company's examination all pertinent

records, all at such reasonable times and places as the Company shall

designate, and shall cooperate with the Company in all matters pertain-

ing to loss or claims with respect thereto.

3, LOSS APPRAISAL

In case the Insured and the Company shall fail to agree u, to tit. utount

of loss, the same shall be ascertained by two competent and disinterest-

ed appraisers, the Insurcd and the Company each selecting one, and the

two so chosen shall first select a competent and disintercsted umpire;

the appraisers together shall then estimate and apprasie the loss, stating-

separately the sound values and damage, and failing to agree, shall sub-

mit their differences to the amount of the loss; the parties thereto shall

pay the appraisers respectively selpcted by them, and shall bear equally

the expense of the appraisal and umpire.

4. SUE AND LABOR, ABANDONMENT

In case of loss, it shall be lawful and necessary for the Insured, his or

their factors, servants and assigns, to sue, labor, and travel for, in and

about the defense, satbguard and recovery of the property insured here-

. under, or any part thereof without prejudice to this insurance: nor shall

the acts of the Insured or the Company, in recovering, saving and pre-

serving the property insured in case of loss, be considered a waiver or

an acceptance of abandonment, to the charge whereof the Company will

contribute according to the rate and quantity of the limit of liability

applicable thereto in the Declarations. There shall be no abandonment

to the Company of the property insured.

5. PAYMEI{T OF LOSS

All adjusted claims shall be paid or made good to the Insured within

sixty days after presentation and acceptance of satisfactory proof of

interest and loss at the office of the Company's foreign managers. No

loss shall be paid hereunder if the Insured has collected the same from

others.

6. OTHER INSURANCE

The Company shall not be liable for loss if, at the time of loss, there is

any other insurance which would attach if this insurance had not been

effected, except that this insurance shall apply only as excess and in no

event as contributing insurance, and then only after all other insurance

has been exhausted.

If, in order to comply with local statutory requirements, a policy is
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issucrl to thc nlnred lnsurcd providing valid and collectihlc insurancc

against a loss covered by this policy, the insurance under this policy

shall  hc cxcess insurance over such olhcr insurancc and the l inr i ts ol ' l ia-

bi l i ty under this pol icy shal l  be reducetl  hy an anxrunt cqual to thc l i rn-

i ts ol ' l iabi l i tv af l i rr t lct l  untlcr such othcr pol icy.

7. NO BENEFIT TO BAILEE

The insurance allirrdcd by this policy shlll not inurc dircctly or indi-

reclly lo the bencltt of any carrier or bailce.

8. ACTION AGAINST COMPANY

No action, suit or prr*-^eeding shall lie against the Company unless, as a

condition precedent thereto, there shall have becn t'ull compliance with

all the terms of this policy, nor until sixty days alier the required proof's

of loss have been filed with the Company. No action, suit or proceeding

for the recovery of any claim under this policy shall be maintatinable in

any court of law or equity unless the same be commenced within

tweleve months next after the calendar date of the happening of the

physical loss out of which the said claim arose. Provided, however, that

if by the laws of the state or country within which this policy is issued

such limitation is invalid, then any such claim shall be void unless such

action, suit or proceeding be commenced within the shortest limit of

time permitted, by the laws of such state or country, to be fixed herein.

9. SUBROGATION
In the event of any payment under this plicy, the Company shall be sub-

rogated to all the Insured's rights of revcovery therefor against any per-

son or organization and the Insured shall execute and deliver instru-

ments and papers ond do whatever else is neccssary to secure such

rights. The Insured shall do nothing after loss to prejudice such rights.

IO. MISREPRESENTATION AilD FRAUD
This entire policy shall be void if the Insured has concealed or misrep-

resented any material fact or circumstance concerning this insurance or

the subject thereof; or in case of any fraud of false swearing by the

Insured touching any matter relating to this insurance or the subject

thereof; whether befbre or after a loss.

ll. CAIIICELATION

This policy may be canceled by the Insured by surender hereof or by

mailing to the Company written notice stating when thereafter such can-

ce la t ion  sha l l  bc  e f lec t i vc .  Th is  po l i cy  tnay  be  cance led  by  thc

Conrpany by rnailing 1o the Insured at the Insured's address shown in

this policy written noticc stating when, not less than ten days ther eafter,

such clnccl:rtion shall be cff'ectivc. The mailing of notice as albresaid

shall  be sul l lcicnl prtxrf ol 'noticc and the cl ' lect ive date and hour ol

cancelation statcd in the noticc shall becomc the end of the policy peri-

od. Delivery ol such writ ten nutice either by the Insured or by the

Company shal l  be cquivalent to mail ing.

ll'the insured cancels, eamed prentium shall bc computed in accordance

with the customary short rate table and procedure. lf the Company can-

cels. earned premium shall be computcd pro rata. Premium adjustment

may be rnade at the time cancelation is eft'ected and, if not then made,

shall be ntade as soon as practicable after cancelation becomes eftec-

tive. The Company's check or the check of its representative mailed or

delivered as atbresaid shall be a sufficient tender of any refund of pre-

mium due to the Insured.

12. ASSIGNMENT

Assignment of interest under this policy shall not bind the Company

until its consent is endorsed hereon. Death of the lnsured terminates this

policy unless within sixty days after such death written notice is given

to the Company designating an Insured, in which event the person so

designated becomes the lnsured from the date of such death. If the per-

son so designated is not a person who was a permanent member of the

Insured's household at the time of the death of the Inusred, this policy

shall apply as it applied prior to such death but shall not apply to loss of

property owned or used by such person or a member of his household.

13. CHANGES
Notice to any agent or knowledge possessed by any agent or by any

other person shall not effect a waiver or a change in any part of this pol-

icy, or estop the Company from asserting any right under the terms of

this policy; nor shall the terms of this policy be waived ot changed,

except by endorsement issued to form part of this policy, signed by a

duly authorized representative of the Company.

14. DECIARATIONS
By acceptance of this policy the insured agrees that the statements in

the Declarations are his agreements and representations, that this policy

is issued in reliance upon the truth of such representations and that this

policy embodies all agreements existing between himself and the

Company or any of its agents, relating to this insurance.

In witness whereof, AMERICAN HOME ASSURANCE COMPANY has caused this policy to be signed by its President and a Secretary, but the same

shall not be binding upon the Company unless it has been countersigned on the Declarations page by a duly authorized representative of the Company.

2005 .  1  1  (500 )
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